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FEDERAL FINANCING BANK ACTIVITY

Charles D. Haworth, Secretary, Federal Financing
Bank (FFB), announced the following activity for the month
of December 1988.

FFB holdings of obligations issued, sold or guaranteed
by other Federal agencies totaled $142.8 billion on
December 31, 1988, posting a decrease of $471.2 million from
the level on November 30, 1988. This net change was the
result of an increase in holdings of agency debt of
$455.5 million, and decreases in holdings of agency
assets of $0.3 million and in agency-guaranteed debt of
$926.4 million. FFB made 50 disbursements during

December.

The Continuing Appropriations Resolution for 1988
allowed FFB borrowers under foreign military sales (FMS)
guarantees to prepay at par debt with interest rates
of 10 percent or higher. Pursuant to this Resolution, FFB
received FMS prepayments of $927.3 million in December 1988.
FFB suffered an associated loss of $174.4 million.

Attached to this r~lease are tables presenting FFB
December loan activity and FFB holdings as of December 31, 1988.
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FEDrnAL FINAN~ fANK

DECEMBER 1988 ACrIVI'IY

Az.D:JNrrnw..~~OORro'iER ~ OF AINANCE MA!URITY RATE RATE .
( semi -(other than .
annual) semi -annual) .

i

AGmCY DEEr

EXroRI'- IMroRI' fANK

Note #75 12/1 $ 281,000,000.00 12/01/98 9.188% 9.085% qtr.
Note #76 12/1 70,000,000.00 12/01/98 9.099% 8.998% qtr.

NATIQN;..L CFmIT UNICN A[MINISmATrCN

Central Liauiditv Facility

Note #479 12/8 7,600,000.00 3/08/89 8.393%

~VAUEYAIrnDRIT'f

Advance #967 12/2 60,000,000.00 12/12/88 8.243%
Advance #968 12/5 133,000,000.00 12/12/88 8.470%
Advance #969 12/7 146,000,000.00 12/16/88 8.351%
Advance #970 12/12 211,000,000.00 12/19/88 8.270%
Advance #971 12/16 25,000,000.00 12/21/88 8.602%
Advance #972 12/16 106,000,000.00 12/23/88 8.602%
Advance #973 12/19 197,000,000.00 12/30/88 8.565%
Advance #974 12/23 6,000,000.00 12/27/88 8.454%
Advance #975 12/23 67,000,000.00 12/30/88 8.454%
Advance #976 12/30 200,000,000.00 1/03/89 8.539%
Advance #977 12/30 112,000,000.00 1/06/89 8.539%
Advance #978 12/31 118,000,000.00 1/06/89 8.500%

u. s. ~ SmJICE

Note #15 12/8 300,000,000.00 6/02/97 9.081%

GOVm.IMENr -~ ~

DEPARn!mr OF DEFn5E

Foreion Mill tarv sales

Greece 17 12/5 671,772.00 8/25/11 9.301%
Morocco 13 12/5 414,934.69 11/30/94 9.264%
Greece 16 12/6 86,113.00 3/01/12 9.258%
Greece 17 12/6 4,343,037.45 8/25/11 9.258%
Greece 17 12/15 1,350,929.45 8/25/11 9.221%
Morocco 9 12/15 11,087.27 9/30/93 9.319%
Greece 16 12/23 3, 107.00 3/01/12 9.098%
Greece 17 12/23 2,292,668.92 8/25/11 9.101%

+rollover
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~FnUINcm:;~

~ 1988 ACrIV1'1Y

AZ-I:xJNr ~ ml~i' ~
OORro-lER ~ OF AmANCE ~ RATE RATE

( semi -(other than
.annual) semi-annual)

t DEPARn-1ENr OF HCXJSm:; AND ~ DEVEI.OH-tEm

Communi!;:l ~eloarent

Newport News, ~ 12/5 $ 218,000.00 2/15/89 8.470%
Binghamton, NY 12/9 7,300,000.00 9/15/89 8.963% 9.102% ann.
Newport News, ~ 12/21 59,000.00 2/15/89 8.594%
Lincoln, NE 12/29 160,000.00 10/02/89 9.154% 9.363% ann.

RURAL EIEcrnIFI CAT! 00 ADoIINIsmATI 00

Tex-La Electric #329 12/2 4,992,000.00 12/31/90 8.985% 8.886% qtr.
*Basin Electric #137 12/5 15,498,094.56 12/05/90 9.246% 9.142% qtr.
*WOlverine Power #190 12/7 148,000.00 12/31/15 9.073% 8.972% qtr.
Oglethorpe Power #320 12/8 9,751,000.00 12/31/19 9.106% 9.005% qtr.

*Wblverine Power #182A 12/9 2,958,000.00 1/02/90 9.028% 8.928% qtr.
*Wblverine Power #183A 12/9 3,713,000.00 1/02/90 9.028% 8.928% qtr.
S. Mississippi Elec. #330 12/12 524,000.00 12/31/19 9.135% 9.033% qtr.

*Wabash Valley Power #104 12/12 6,991,000.00 1/03/17 9.123% 9.021% qtr.
*Wabash Valley Power #206 12/12 230,000.00 1/03/17 9.123% 9.021% qtr.

Associated Electric #328 12/15 3,825,000.00 12/31/90 9.321% 9.215% qtr.
Old Dominion Electric #267 12/15 3,358,000.00 12/31/90 9.320% 9.214% qtr.
Oglethorpe Power #335 12/15 4,792,000.00 12/31/90 9.322% 9.216% qtr.

*Colorado Ute-Electric #96A 12/19 1,361,000.00 12/31/90 9.304% 9.198% qtr.
*Colorado Ute-Electric #203A 12/19 7,229,000.00 12/31/90 9.304% 9.198% qtr.
*Cboperative Power Assoc. #156A 12/19 8,110,000.00 12/31/90 9.303% 9.197% qtr.
central Iowa Power #295 12/20 2,130,000.00 1/02/18 9.210% 9.106% qtr.

*wabash Valley Power #252 12/22 500,000.00 1/03/17 9.126% 9.024% qtr.
*Wabash Valley Power #206 12/29 111,000.00 1/03/17 9.215% 9.111% qtr.
New ~ Electric #270 12/30 626,000.00 1/02/18 9.193% 9.090% qtr.

~lverine Power #182A 12/30 4,869,000.00 1/02/90 9.202% 9.099% qtr.
*Wblverine Power #183A 12/30 5,452,000.00 1/02/90 9.202% 9.099% qtr.

'TENNESSEEVALIE'fArJnDRr1"{

seven states ~ Corporation

Nate A-89-Q3 12/30 826,561,318.50 3/31/89 8.682%

*naturity extensionl



Q
)

~
 

~
M

O
O

IN
 

"~
IO

O
I~

 
~

'~
~

'~
~

'~
~

I~
~

~
~

~
"~

i
~

 
I. 

00'0.. 
I. 

'0 
.'0 

.'0 
.'0 

0 
I .

1. 
~o

~
~

~
O

 
I 

~
 

I 
101 

~
~

 
I 

~
 

N
 

I 
O

N
 

I 
~

~
 

I 
O

~
 

I 
O

~
~

~
N

 
I 

I 
~

 
0

~
I~

O
I~

 
I 

~
II~

 
N

 
I 

~
I 

I~
 

~
N

~
~

I 
IN

I
O

~MI~ 
III 

~ 
I 

II 
I~M

~
 

I 
I 

1 
~

 
1 

~
I 

~
Q

) 
I 

I 
M

 
IM

I 
M

~
 

I 
I 

I 
I 

I 
I 

I
cO

 
{I)- 

I 
I

11. 
{l)-

II

~
 

~
~

001~
 

II 
I 

I 
IM

IM
 

~
I 

I~
I 

I~
I~

I 
I~

~
O

~
M

I 
I~I

N
 

~
 

"'.1. 
00000'1. 

'00'00'0'00""'01"
~

 
~

~
~

O
l~

 
11111010 

M
II~

IIM
IO

II~
M

~
~

O
ll~

 
~

~~
~

~
O

l~
 

III 
~

 
II 

N
II~

IIN
~

M
I~

 
I 

~
 

I~
 

~
0 

I 
I 

I 
-I 

I 
I

:I: 
(1)0 

I 
I 

I

~
m

 
(1)0

~
~~

~
...

~
.~

~
S

 
~

~
O

N
I~

 
O

~
M

IN
~

I~
 

~
O

~
M

IM
~

~
~

N
~

~
~

N
O

~
O

IM
 

~
C

J 
,. 

..'0 
..,. 

...'0 
,. 

.
~

=
 

~
~

~
N

IN
 

~
~

~
I~

~
I~

 
N

O
~

~
I~

~
N

~
~

~
O

~
~

~
M

~
IO

 
0

~
~

 
~

O
~

~
IM

 
~

~
~

 
~

~
I~

 
~

~
~

~
 

~
~

M
N

~
~

N
O

~
~

~
~

IM
 

N
~

- 
~

~
~

~
I~

 
~

 
0 

I~
 

~
~

 
M

 
~

M
 

~
~

N
~

~
~

 
~

IO
 

M
~

 
~

 
~

 
~

I 
~

 
~

 
~

 
I 

~
 

~
 

~
 

~
 

~
 

~
 

~
 

I 
~

 
~

~
 

0 
~

~
IM

 
~

 
~

 
IN

 
M

~
 

~
 

~
~

 
N

 
I~

 
M

..~
 

~
 

1M
 

~
 

I~
 

~
 

~
 

,~
 

~
I 

I 
I 

~

~
 

{I)- 
{I)-

r.I
Qr.I
~

N
~

O
N

IN
 

O
~

M
IN

~
I~

 
M

O
~

O
IM

O
~

~
N

~
~

~
M

~
M

O
IO

~
~

 
I' 

..'0 
..I. 

0 
I. 

.

~
M

~
N

I~
 

~
~

~
I~

~
I~

 
~

O
~

~
I~

M
N

~
~

~
~

~
~

M
M

~
I~

I~
N

~
~

~
I~

 
~

~
~

 
~

~
I~

 
~

~
~

N
 

~
~

M
N

~
~

~
O

~
~

~
~

IO
 

~
O

~
~

~
I~

 
~

 
0 

I~
 

~
~

 
M

 
~

M
 

~
~

N
~

~
N

 
~

I~
I

~
 

~
 

~
 

~
I 

~
 

~
 

.,. 
...~

.. 
I. 

~
~

 
~

~
IM

 
~

 
.IN

 
N

. 
~

 
~

~
 

N
 

I~
 

N
~

 
~

 
1M

 
~

 
,~

 
~

 
~

 
I~

 
..

I 
I 

I 
~

{I)- 
{I)-

tN
J

=
~

=0~
. 

m
..+

 
~

~
a.o 

=
 

cO
O

. 
=

>
0 

~
~

 
~

 
~

 
=

 
+

 
~

C
J~

~
 

0 C
J 

..~
 

~
 =

 
0 

~
 

0
~

 
C

JI=
 

~
 

~
G

lIU
 

~
 

.rn~
C

J. 
O

~
0 

=
 

Q
)~

 
~

 
0 

~
=

 
C

o 
G

I
~

 
=

01 
~

=
.~

 
~

 
tN

J~
 

+
IU

 
C

J 
=

Q
)~

~
 

N
U

>
O

 
0 ~

 
=

.~
~

 
~

 
~

 
=

 
=

 
~

 
~

 
a 

=
 

0 
m

~
IU

~
 

~
o 

G
lS

IU
~

m
~

lU
~

 
~

~
 

~
 

s~
m

C
J 

~
...

~
~

 
~

 
S

~
~

 
"'~

~
U

 
m

~
>

o 
=

~
~

~
 

IU
~

 
IU

m
~

~
~

~
 

IU
m

lU
o 

~
~

~
 

O
=

~
G

lC
o~

~
>

00 
~

 
U

 m
 ~

 
~

 
cn~

 
~

... 
0 

=
.~

 
~

~
 

>
 

0 
.~

~
~

 
~

 
=

~
 

m
 =

~
 

~
 

~
~

~
 

~
.~

 
~

 
~

 
U

 =
 

=
... 

IU
 C

o
~

~
 

~
IU

~
>

O
=

 
~

>
o~

 
~~

O
 

lU
=

o~
~

m
 

IU
~

 
~

 
G

I 
.~

 =
~

 
=

~
~

 
m

 ~
 I: 

.~
 

U
 IU

~
 

>
 

0 U
~

.~
~

 
U

 
=

 m
"'I-f~!

~
 

~
 

; 
>

~
 

=
 

:fi ~
~

 
=

~
 

~
 ~

a
~

 
~

 
~

~
~

 
~

C
~

~
o~

~
~

 
~

~
~

~
~

~
Q

 
«m

~
>

o>
 

~
U

G
U

 
~

 
~

Q
~

~
~

~
~

~
~

um
 

~
 

...~

m
~

« 
~

~
~

« 
~

G
I 

~
 

~
~

"'G
I"'« 

o~
".3... 

m
 

~
 

~
~

 
IG

,", 
~

 
IG

~
 

>
.8 

0 
u~

... 
U

 
G

,",.~
 

IG
~

'" 
...~

 
~

...
~

 
...cn 

IU
 

~
 

X
 

>
~

~
 

IG
 

~
x

a
~

~
=

~
G

~
O

~
~

~
U

IG
In 

IG
 

0 
U

I
'.~

"'IU
 

~
 

~
G

 
~

~
~

~
 

~
 

~
 

~
 

~
~

 
>

~
C

JIU
~

~
 

~
 

~
 

~
 

>
0=

~
01U

>
'" 

0 
m

~
.=

IU
~

~
=

 
0 

,=
=

 
=

outo 
~

~
m

.9~
~

 
0 

~
~

.Q
C

o~
 

IU
 

~
 

~
O

~
U

Q
oU

~
 

~
 

~
O

I..~
C

J~
m

Q
o=

m
~

u 
"" 

0 
~

 
~

 
~

~
~

~
m

~
 

I 
=

...~
 

~
~

 
I 

=
~

~
 

~
rn 

~
u 

~
=

~
~

 
I 

=
 

~
Q

~
=

~
~

 
.Q

 
~

 
G

~
~

"'~
 

.Q
 

..~
:fiD

>
~

.O
IIG

~
"'~

~
~

~
 

.Q
 

IU
 

~
O

'~
~

O
 

~
 

n~
m

~
~

~
 

~
e

~
~

oo. 
"'~

~
~

~
G

~
>

u
i

~
 

~
 

.=
~

C
J~

Q
o 

~
 

>
o~

=
x~

 
-orn~

C
Jz 

~
~

~
rn.=

 
~

~
~

~
 

-01 
~

U
 

~
 

I 
m

U
m

 
I 

I 
~

 
~

 
I 

~
 

I 
I 

I 
~

~
>

 
I 

rn...rnrnrnrn 
~

 
~

=
o~

=
. 

=
.~

~
~

~
... 

G
li 

.IQ
Q

Q
~

II~
I 

~
IIIII 

O
I~

m
~

~
rn 

~
~

~
~

.~
=

 
>

Q
~

~
$§$=

~
~

~
~

~
~

~
~

~
~

 
~

o
~

~
~

~
o 

~
:Q

Q
~

Q
rn 

88~
8Q

Q
Q

~
88z8Q

rnrn~
~

8 
~


